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January    9,  1973 


The  Honorable  Thomas  L.  Judge 

Governor  of  Montana 

State  Capitol 

Helena,  Montana     59601 

Dear  Governor  Judge: 

I   am   pleased  to  present  to  you  this  first  annual   report  of  the  financial  affairs 
of  the  State  of  Montana  prepared  by  the  Department  of  Administration.     This  is  another 
step  in  our  efforts  toward  full   accountability. 

This  document  shows  all   Montanans  the  source  of  government   tax  dollars  and 
the  purposes  for  which   these  tax  dollars  were  expended  during  the  fiscal   year  ended 
June  30,   1972. 

With   the   implementation  of  the  new  Statewide  Budgetmg  and  Accounting  System 
on  July   1,   1972,  future  reports  will   be  even   more   informative  and  factual   than  this  first 
report.      I   expect  this  new  series  of  reports  to  become  a  major  source  of  financial    informa- 
tion regarding  Montana  state  operations. 

Sincerely  yours, 

Doyle   B.  Saxby, 
Director 

DBS:dm 
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INTRODUCTION 


These  unaudited  financial  statements  for  the  fiscal  year  ended  June  30,  1972, 
relative  to  revenue  and  expenditures,  have  been  prepared  from  the  "single-entry"  records 
maintained    by    the   Department   of  Administration.     Financial   statements  relative  to 
treasury  holdings  and  obligations  and  the  State's  bonded  indebtedness  have  been  prepared 
from  information  supplied  to  us  by  Mr.  Alex  B.  Stephenson,  State  Treasurer. 

This  is  our  first  attempt  to  present  to  executive  management,  the  Legislative 
Assembly  and  Montana  taxpayers  significant, consolidated  financial  data  in  a  single,  under- 
standable report.  Anticipating  the  results  of  the  new,  statewide,  double-entry  accounting 
system  implemented  July  1,  1972,  future  reports  will  be  better  and  more  complete 
-but  this  is  a  good  start. 


This  report  includes  statements  of  revenue  and  expenditures  for  each  fund  in 
the  State  Treasury  System.  Revenues  are  recorded  by  classification.  Expenditures  are 
recorded  by  function  and  category.  In  addition,  schedules  showing  Treasury  holdings 
and  obligations.  State  investments.  State  bonded  indebtedness  and  State  local  assistance 
aid  are  included. 

The  financial  activities  of  the  various  State  universities  are  included  in  this  report 
only  as  to  the  amounts  appropriated  by  the  Legislature  and  Sinking  Fund  interest  pay- 
ments. Expenditures  from  "local"  funds  not  requiring  Legislative  appropriation  are  not 
recorded  by  the  Department  of  Administration  and  must  be  obtained  from  the  various 
university  units  if  needed. 

The  State  adopted  the  modified  accrual  method  of  accounting  during  the  fiscal 
year.  This  means  revenues  are  recorded  when  received  in  cash  and  expenditures  are 
recorded  when  obligations  are  incurred.  As  a  result,  expenditures  were  accrued  on 
June  30,  1972,  that  previously  would  not  have  been  recorded  until  paid  in  the  1972-73 
fiscal  year. 

A  glossary  and  schedule  of  agencies  comprising  the  various  functions  of  State 
government  in  Montana  are  included  to  aid  the  reader  of  this  report. 
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DURING   THE    1971-72   FISCAL   YEAR 

THE   STATE   OF   MONTANA 

HAD 

NET   REVENUE   OF  $426,116,111 

AND 
EXPENDITURES  OF  $415,822,198 


REVENUE    EXCEEDED 
EXPENDITURES   BY  $   10,293,913 


Beginning  with  the  1971-72  fiscal  year,  all  money  collected  by  the  State  was  identi- 
fied in  terms  of  thirteen  classifications.  Each  of  these  classifications  is  further  sub- 
divided by  source.  Some  sources  are  further  identified  by  object  and  detail. 

The  following  chart  and  schedule  concentrate  on  the  classification  level  of  identifi- 
cation. Additional  detail  is  available  upon  request. 


Note  that  amounts  refunded  are  detailed  by  fund  but  not  by  classification.    This 
deficiency  has  been  corrected  in  the  1972-73  fiscal  year. 


ANALYSIS  OF  REVENUE  BY  FUND  AND  CLASSIFICATION 


PERC 

ENT 

PERCENTAGE  OF  NET  TOTAL  REVENUE 

36.1 

($426,116,111)  BY  FUND 

T                             ▼ 

35    • 

; 

32  1 

^                                                  \     General  Fund      21.3 

V 

\ 

30   ■ 

; 

M              Earmarked  Revenue            \                                          ^^^ 
m                        Fund      20.9                   \                           ^.'^ 

'\ 

1                                                                 V.    ^        Federal  and  Private 

25    ■ 

■                                                                /       \  TCV      Revenue  Fund      23.8 
m  Agency  Fund      18.6                      /         \  VN. 

^k                                               /  Federal    \      V\\ 
^k                                         /&  Private     \        \\\ 

J 

20    ■ 

^^                             /      Clearance      \           Vv\                      -^ 

f 

^^                  /       Fund      9.8     \           \v\ 

-^ 

15.1 

Sinking   Fund      3.6 

IS    • 

Bond  Proceeds  &  Insurance  Clearance  Fund 

q                                 1 

Trust  &  Legacy  Fund      .6 
Rpvnivinr,  Fund       .S 

10  • 

5  • 

; 

4.0 

3.7 

■:•:•:■;■:•: 

2.4 

*"""' 

"""' 

yy/M 

,      ■               1-5         1.3 

1  0 

0.4           0.4           02 

0.1 

0   1 

:^  r.-.-.-.-.-.-i 

,.■■. . 

"""^ 

*""'" 

*"*" 

'^"" 

U5 

m  MMMI 

■MM 

1- 

CO 

i\-^ 

2 

LU 

I 

u 

u.  cc 

CO 

UJ 

CO    to 

Z 

UJ 

5 

3 
O 

UJ 

u.> 

n 

u 

CO 
UJ 
X 

< 

1- 

Z 
< 

on 

LIJ  5 
Z    UJ 

m  Q. 
O 

11 
CO   (J 

UJ  2 

>  ^ 

DCS 
UJ  "• 

p 

CO 

cc 

3 

Z 
< 

_j 
_j 

UJ  UJ 

_j  a. 

<o 

I                 CO 

i    t 

>              u. 

iy  < 

CD   2 

o 

-1 

< 

>  - 

Z 

U5 

O 

o 

cc  z 
< 

1 
UJ 

cc 

CJ 
CO 

5 

3 
r 

i  .a 
a 

ANALYSIS  OF  REVENUE  BY  CLASSIFICATION  BY  PERCENT  OF  $439,435,990  TOTAL                    | 

STA  TE  OF  MONTANA 

ALL  FUNDS 

Statement  of  Revenue  by  Classification  and  Fund 
For  the  Fiscal   Year  Ended  June  30,   1972 


CLASSIFICATION 


Earmarked 

Total 

General 

Revenue 

Sinking 

Revenue 

% 

Fund 

% 

Fund 

% 

Fund 

Taxes: 
Vehicle 

Beer,    Liquor,   cigarette,   and    tobacco 
Individual    Income 
Property 
Fuel 
Other 

Total   Taxes 


$  14,680,473 
10,297,438 
68,081,752 
7,491,882 
34,919.357 
23,367,380 


3.3  $  0 

2.3  9,131,015 
15.5  43,620,321 

1.7  1,509,953 

7.9  0 

5.4  17,773,239 


0.0  $     6,254,704 

10.0  0 

48.3        16,964,188 

1.7  5,866,997 

0.0       33,656,046 

19.6  3,959,253 


7.0  $  0  0.0 

0.0  3.991,922  25.7 

19.0  7,497,243  48.2 

6.6  114,932  0.7 

37.8  1,261,512  8.2 

4.5  0  0.0 


$158,838,282         36.1   $   72,034,528         79.6  $  66,701,188         74.9  $    12,865,609         82.8 


Licenses  and   permits 

17,452,982 

4.0 

8,429,246 

9.4 

8,626,052 

9.7 

0 

0.0 

Service  fees 

10^48,149 

2.4 

560,766 

0.6 

9,580,837 

10.8 

0 

0.0 

Investment   Income 

16,132,197 

3.7 

1,507,755 

1.7 

212,761 

0.2 

249,493 

1.6 

Fines 

895,917 

0.2 

464,347 

0.5 

431,570 

0.5 

0 

0.0 

Reimbursements 

5,905,167 

1.3 

1,402,552 

1.5 

353,035 

0.4 

0 

0.0 

Sale  of  documents   and 

merchandise 

7,556,806 

1.7 

6,011,364 

6.6 

626,062 

0.7 

0 

0.0 

Sale  of  property 

1,805,538 

0.4 

12,750 

0.0 

128,435 

0.1 

0 

0.0 

Rentals  and   leases  • 

6,489,131 

1.5 

92,817 

0.1 

802,212 

0.9 

0 

0.0 

Royalties 

1,862,663 

0.4 

0 

0.0 

559,958 

0.6 

0 

0.0 

Fiduciary  and   trust 

66,358,409 

15.1 

0 

0.0 

344,512 

0.4 

0 

0.0 

Grants:      Federal 

140,543,092 

32.0 

0 

0.0 

0 

0.0 

0 

0.0 

Other 

453,204 

0.1 

0 

0.0 

0 

0.0 

0 

0.0 

Gifts,   bequests,   and   donations 

441,478 

0.1 

0 

0.0 

3,000 

0.0 

0 

0.0 

Miscellaneous 

REVENUE 

4,252,975 
$439,435,990 

1.0 

24,309 

0.0 
100.0  $ 

697,140 
89,066,762 

0.8 

2,428,454 

15.6 

GROSS 

100.0  $ 

90,540,434 

100.0  $ 

15,543,556 

100.0 

Less:      Refunds 

13,319,879 

0 

67,383 

0 

NET    REVENUE 


$426,116,111   100.0  $  90,540,434    21.3  $  88,999,379    20.9  $  15,543,556 


3.6 


Federal    & 

Bond 

Federal   & 

Private 

Proceeds   & 

Private 

Grant 

Insurance 

Trust   & 

Revenue 

Clearance 

Clearance 

Revolving 

Legacy 

Agency 

Fund 

% 

Fund 

% 

Fund 

% 

Fund 

% 

Fund 

% 

Fund 

% 


$                     0 

0.0  s 

0 

0.0  $ 

0 

0.0  $ 

0 

0.0  $ 

0 

0.0  $ 

2,874,128 

3.6 

0 

0.0 

0 

0.0 

2,726,187 

70.4 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

1,404,555 

2.6 

0 

0.0 

232,087 

10.0 

0 

0.0 

0 

0.0 

0.0  $      1,404,555  2.6  $      2,726,187         70.4  S         232,087         10.0  $  0  0.0  $      2,874,128  3.6 


0 

0.0 

197,930 

0.5 

0 

0.0 

0 

0.0 

0 

0.0 

198,523 

0.3 

7,276 

0.0 

60,319 

0.1 

0 

0.0 

121,500 

5.2 

0 

0.0 

119,300 

0.1 

36,382 

0.0 

3,021,763 

5.6 

1,024,381 

26.4 

0 

0.0 

0 

0.0 

10,079,044 

12.6 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

2,596,457 

2.6 

524,100 

1.0 

123,269 

3.2 

909,846 

39.4 

0 

0.0 

2,901 

0.0 

3,090 

0.0 

0 

0.0 

0 

0.0 

851,185 

36.8 

0 

0.0 

65,105 

0.1 

309,493 

0.3 

94,349 

0.1 

0 

0.0 

98,459 

4.3 

1,162,052 

48.2 

0 

0.0 

317,355 

0.3 

5,255,655 

9.7 

0 

0.0 

3,530 

0.1 

0 

0.0 

17,562 

0.0 

560,946 

0.5 

0 

0.0 

0 

0.0 

0 

0.0 

741,482 

30.7 

0 

0.0 

0 

0.0 

68,298 

0.1 

0 

0.0 

10,772 

0.5 

126,192 

5.2 

65,808,539 

81.8 

97,396,305 

96.2 

42,932,096 

79.6 

0 

0.0 

0 

0.0 

0 

0.0 

210,827 

0.3 

84,171 

0.1 

366,277 

0.7 

0 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

30,112 

0.0 

0 

0.0 

0 

0.0 

0 

0.0 

382,774 

15.9 

25,592 

0.0 

14,362 

0.0 

0 

0.0 

0 

0.0 
100.0  $ 

85,397 
2,312,776 

3.7 

0 

0.0 
100.0  $ 

1,003,313 
80,404,834 

1.2 

$101,355,949 

100.0  $ 

53,925,342 

100.0  $ 

3,873.837 

100.0  $ 

2,412,500 

100.0 

12,148 

12,151,511 

0 

17,310 

0 

1,071.527 

$101,343,801 

23.8  S 

41,773,831 

9.8  $_ 

3,873,837 

.9  $_ 

2,295,466 

.5  L 

2,412,500 

.6  S 

79,333,307 

18.6 

Beginning  with  the  1971-72  fiscal  year,  the  State  of  Montana  classified  amounts 
expended  in  terms  of  programs  (service  categories)  supplementing  the  typical  identi- 
fication by  category  and  object. 

The  analysis  of  expenditures  by  function,  presented  in  the  following  chart  and 
schedules,  basically  consolidates  program  data.  At  this  point  in  our  development  of 
the  program  concept,  some  relatively  minor  misclassifications  are  in  evidence. 

Financial  data  regarding  expenditures  by  specific  programs  and  objects  of  expenditure 
are  available  by  referencing  the  Executive  Budget  or  upon  request. 


ANALYSIS  OF   EXPENDITURES  BY   FUND,   FUNCTION   AND  CATEGORY 


STATE  OF  MONTANA 

ALL  FUNDS 

Statement  of  Expenditures  by  Branch  and  Function  of  Government 
For  the  Fiscal   Year  Ended  June  30,    1972 


Earmarked 
Total  General  Revenue  Sinking 

BRANCH/FUNCTION    OF    GOVERNMENT  Expenditures  %  Fund  %  Fund  %  Fund  % 

Legislative  $      1,096,091  0.3  $      1,086,963  1.2  $  0  0.0  $  0  0.0 

Judicial  990,380  0.2  984,833  1.1  0  0.0  0  0.0 

Executive: 

General    Government  30,399,933  7.1  5,666,041  6.5         2,633,656  3.2  3,814,510        51.3 

Economic   Development  &  Regulation     29,983,445         7.0        i,749,008         2.0        5,213,376         6.3  0         0.0 

Education  107,666,488         25.2       45,383,073         51.6        35,256,657         42.5  3,370,605         45.3 

Health,  Social   Assistance, 
&   Rehabilitation 

Labor   and    Employment 

Natural    Resources   &   Recreation 

Public  Safety 

Transportation 

TOTAL    EXPENDITURES  $426,644,280       100.0  S   87,956,650       100.0  $   83,109,445       100.0  S      7,434,373       100.0 


63,705,212 

14.9 

28,090,108 

31.9 

322,290 

0.4 

150,008 

2.0 

49,925,128 

11.7 

753,280 

0.9 

1,732,846 

2.0 

99,250 

1.4 

11,403,274 

2.7 

2,360,818 

2.7 

5,552,153 

6.6 

0 

0.0 

4,259,363 

1.0 

1,882,526 

2.1 

1,884,726 

2.3 

0 

0.0 

127,214,966 

29.9 

0 

0.0 

30,513,741 

36.7 

0 

0.0 

Less:      Intra-state    Service    Receipts  10,822,082  697,632  1,325,326  1,236,562 


ADJUSTED    EXPENDITURES    $415,822,198       lOO.O  $  87,259,018         20.6  $    81,784,119        19.5    $      6,197,811  1.8 
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Federal 

Bond 

Federal 

&   Private 

Proceeds  & 

&   Private 

Grant 

Insurance 

Trust    & 

Revenue 

Clearance 

Clearance 

Revolving 

Legacy 

Fund 

% 

Fund 

% 

Fund 

% 

Fund 

% 

Fund 

Agency 
Fund 


7,499  0.0  $ 


0.0  $ 


0.0  $ 


1,629 


0.0  $ 


0.0  S 


0.0 


5.547 


0.0 


0.0 


0.0 


0.0 


0.0 


0.0 


2.835,971  2.4  4,436,423           8.2          8,025,818         97.8          2,947,920         10.0 

44,047  0.1  144,719           0.3                           0           0.0        21,923,666         74.1 

3,610,383  3.1  19,101,571          35.5              173,190           2.1              705,999           2.4 

10,995,498  9.2  23,916,809        44.4 

7,056,166  5.9  4,777,843 

2,111,903  1.9  1,349.905 

300,422  0.2  130,998 

91,950,436  77.2  0 


0  0.0  39,594  0.1 

0  0.0  908,629  2.4 

0  0.0  85,010  0.2 


44.4 

5,695 

0.1 

144,516 

0.4 

0 

0.0 

80.288 

0.2 

8.9 

0 

0.0 

0 

0.0 

0 

0.0 

35.505.743 

94.5 

2.5 

0 

0.0 

0 

0.0 

0 

0.0 

28,495 

0.1 

0.2 

0 

0.0 

0 

0.0 

0 

0.0 

60,691 

0.2 

0.0 

0 

0.0 

3,871,045 

13.1 

0 

0.0 

879.744 

2.3 

$118,917,872      100.0  5   53.858,268      100.0$     8,204.703      100.0  S  29.594.775       100.0$ 


0.0  $   37,568.194       100.0 


609.193 


587.509 


209.717 


5.762.267 


393.876 


$118,308,679         27.9  $   53,270.759         12.6  $     7.994.986  1.9  $  23.832.508  6.9$ 


0.0  $   37,174.318 


8.8 
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STATE  OF  MONTANA 

ALL  FUNDS 

Statoiiciit  of  Expenditures  by   Category 
For  the  Fiscal   Year  Ended  June  W.    1972 


CATEGORY 


Total 
Expenditures 


General 
%  Fund 


Earmarked 
Revenue 
%  Fund 


Sinking 
%  Fund 


Personal  Services 


$101,095,577    23.7  $  45,349,512    51.5  $  29,309,822    35.2  $ 


0  0.0 


Operating   Expenses 

Equipment 
Capital   Outlay 
Local   Assistance 


138,471,985         32.4  9,184,832         10.4        21,013,122         25.3 


6,788,945  1.6  1,303,494  1.5  3,457,731  4.2 


14,019,612  3.3  164,705  0.2  4,003,171  4.8 


3,988,656  0.9 


0  0.0  809,027  1.0 


0  0.0 


0  0.0 


0  0.0 


0  0.0 


Grants 


86,069,008         20.2        24,108,342         27.4        24,452,636         29.4 


0  0.0 


Benefits  and   Claims 


Transfers 


(1) 


61,626,935         14.4  976,950  1.1 


6,851,000  1.6  6,851,000  7.g 


0  0.0 


0  0.0 


0  0.0 


0  0.0 


Debt   Service 


7,732,562  1^  17,815  0.1  63.936  0.1  7,434,373       100.0 


TOTAL    EXPENDITURES  $426,644,280       100.0  $  87,956,650       100.0  $   83,109,445       100.0  $      7,434,373       100.0 


Less;     Intra-state     Service   Receipts 


10,822,082 


697,632 


1,325,326 


1,236,562 


ADJUSTED  EXPENDITURES     $415,822,198       lOO.O  $   87,259,018         20.6  $   81,784,119         19.5  $      6,197,811  1.8 


(1)      Welfare   expenditures    not   charged    to   specific  categories. 
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Federal 

Bond 

Federal 

&   Private 

Proceeds   & 

&   Private 

Grant 

Insurance 

Trust    & 

Revenue 
Fund 

% 

Clearance 
Fund 

% 

Clearance 
Fund 

% 

Revolving 
Fund 

% 

Legacy 
Fund 

% 

Agency 

Fund 

$   24,273,522         20.4  S         369,587  0.7  $ 


0  0.0  $      1,793,134  6.1   $ 


0  0.0  $ 


0  0.0 


82,873,504         69.7  194,901  0.4  20,956  0.3       25,113,726        84.8 


0  0.0  70,944  0.2 


829,287  0.7  16,785  0.0 


0  0.0  1,181,648  4.0 


0  0.0 


0  0.0 


1,642,818  1.4 


0  0.0  8,183,747         99.7 


0  0.0 


0  0.0  25,171  0.1 


0  0.0         2,030,499  3.8 


0  0.0  1,149,130  3.9 


0  0.0 


0  0.0 


6,553,876  5.5       29,636,305         55.0 


0  0.0  357,137  1.2 


0  0.0  960,712  2.5 


2,528,427  2.2       21,610,191         40.1 


0  0.0 


0  0.0 


0  0.0       36,511,367         97.2 


0  0.0 


0  0.0 


0  0.0 


0  0.0 


0  0.0 


0  0.0 


216,438  0.1 


0  0.0 


0  0.0 


0  0.0 


0  0.0 


0  0.0 


$118,917,872       100.0  3   53,858,268       100.0$      8,204,703       100.0  $  29,594,775       100.0$ 


0  0.0  $   37,568,194       100.0 


609,193 


587,509 


209,717 


5,762,267 


393,876 


$118,308,679        27.9  $   53,270,759         12.6  $      7,994,986  1.9  $   23,832,508  6.9 


_0  0.0  $  37,174,318  g.s 
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STATE   OF   MONTANA 

CENTRALIZED   INVESTMENTS  STATED   AT   PAR 

AS  OF   JUNE   30,   1972 


TYPE   OF    INVESTMENT 

Corporate   Bonds 

U.S.  Government  Securities 

Montana   Mortgages 

Montana  Certificates  of   Deposit 

Commercial   Paper 

Other 

TOTAL 


%  OF 

AMOUNT 

TOTAL 

$120,446,709 

36.9 

118,944,038 

36.5 

47,517,225 

14.6 

33,736,188 

10.3 

4,450,000 

1.4 

1,132,573 

.3 

$326,226,733 

100.0 

SOURCE   AND  OWNERSHIP  OF   INVESTED   FUNDS 


EARMARKED   REVENUE    FUND 

Agriculture   Experiment  Station 

Fish   and   Game   Department 

Health   Department 

Lands   Resource   Development 

Livestock    Department 

Oil    &  Gas  Conservation 

Professional    &  Occupational    Licensing   Department 

University   Building 

Volunteer   Firemen's  Compensation 

TOTAL 


$ 

450,000 

.138 

37,000 

.011 

10,000 

.003 

280,000 

.086 

498,200 

.153 

50,000 

.015 

13,000 

.004 

260,000 

.080 

908,000 

.278 

s 

2,506,200 

.768 

SINKING    FUND 

Various   University   Systems 
Long   Range   Building   Program 

TOTAL 


194,600 
2,722,000 

$     2,916,600 


.060 
.834 


.894 


FEDERAL   &   PRIVATE    REVENUE    FUND 

Northern   Montana   Branch   Station  Trust 
TOTAL 


14,000 


14,000 


.004 


.004 


FEDERAL   &  PRIVATE   GRANT  CLEARANCE    FUND 

Common  School    Interest  &   Income 
TOTAL 


2,762,388 
$     2,762,388 


.847 


.847 
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STATE   OF   MONTANA 

CENTRALIZED    INVESTMENTS  STATED   AT   PAR 

AS  OF  JUNE   30,    1972 


SOURCE   AND  OWNERSHIP  OF    INVESTED   FUNDS   (Continued) 


AMOUNT 


%  OF 
TOTAL 


BOND   PROCEEDS   &   INSURANCE   CLEARANCE    FUND 

Various  University   Systems 
Long   Range   Building  Program 

TOTAL 


$     4,308,000 
6,900,000 

S   11.208,000 


1.321 
2.115 

3.436 


REVOLVING   FUND 

Wheat   Research   and   Marketing 
TOTAL 


40,000 


40,000 


.012 


.012 


TRUST  AND   LEGACY    FUND 

Dixon   Endowment 

Montana  Trust   and    Legacy   Fund 

TOTAL 


64,000 
64,020,692 

S  64,084,692 


.020 
19.624 

19.644 


AGENCY   FUND 

Public   Employees'    Retirement 

Teachers'    Retirement 

Social   Security 

Other   Retirement   Accounts 

Workmen's  Compensation 

Hail    Insurance 

Others 

TOTAL 


80,854,901 

24.785 

75,152,387 

23.037 

5,013,020 

1.537 

3,746,684 

1.148 

16,894,308 

5.179 

1,700,000 

.521 

134,553 

.041 

$183,495,853 

56.248 

SURPLUS  TREASURY  CASH    INVESTMENTS 

Surplus  Treasury  Cash   Investments 
TOTAL 


59,199,000 
S  59,199,000 


18.147 
18.147 


TOTAL 


$326,226,733 


100.00 
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STATE   OF   MONTANA 

SUMMARY   OF   TREASURY   HOLDINGS  AND  OBLIGATIONS 

AS  OF   JUNE   30,   1972 


HOLDINGS: 

CASH   ON   HAND  $         43,773 

CASH    IN   BANK  15,816,219* 

CASH    IN    U.S.   TREASURY  21,718,376 
(Employment  Security   Funds) 

DEPOSITS  WITH    FISCAL  AGENTS  1,728,578 

INVESTMENTS  59,199,000* 

MONTANA  STATE   AND   LOCAL   BONDS  AND  COUPONS 

PURCHASED   FOR    REDEMPTION  243,943 


♦DETAILED  ON    FOLLOWING   SCHEDULES     ($75,015,219) 
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TOTAL   HOLDINGS  $98,749,889 


OBLIGATIONS: 

ACCOUNTABILITY   FOR   OUTSTANDING   WARRANTS  $32,597,843 

ACCOUNTABILITY  FOR  CASH  DEPOSITED  BY  STATE  FUNDS  66  152  046 


TOTAL   OBLIGATIONS  $98,749,889 


STATE   OF   MONTANA 

SCHEDULE   OF   TREASURY   HOLDINGS 

AS  OF   JUNE   30,   1972 


BEAVERHEAD  COUNTY 

First    National    Bank.   Dillon 

State   Bank   and   Trust   Company.   Dillon 

TOTAL  FOR  COUNTY 
BIG  HORN  COUNTY 

Big   Horn   County   State   Bank.   HarcJin 
Little    Horn   State    Bank,    Hardin 

TOTAL    FOR    COUNTY 
BLAINE   COUNTY 

Blame   Bank   of   Montana,  Chinook 
Western   Bank   of   Chinook,   Chinook 
Security  State   Bank,   Harlem 

TOTAL    FOR    COUNTY 

BROADWATER    COUNTY 

State    Bank    of   Townsend,   Townsend 
TOTAL    FOR    COUNTY 
CARBON    COUNTY 

Montana   National    Bank,   Absarokee 

Yellowstone   Bank,   Absarokee 

Bank   of    Bridger,   Bridger 

Clark   Fork    National    Bank,    Fromberg 

First  Security    Bank,    Red    Lodge 

U.S.    National    Bank,    Red    Lodge 
TOTAL    FOR    COUNTY 
CARTER   COUNTY 

First    National    Bank,   Ekalaka 
TOTAL    FOR    COUNTY 
CASCADE   COUNTY 

Belt    Valley    Bank,    Belt 

Stockmens   Bank,   Cascade 

Central    Bank   of   Montana,   Great    Falls 

Eastside   Bank   of   Montana,   Great    Falls 

First   National    Bank,   Great    Falls 

First   Westside   National    Bank,   Great    Falls 

Great    Falls   National    Bank,   Great    Falls 

Montana    Bank,   Great    Falls 

The   Village   Bank,  Great    Falls 
TOTAL    FOR   COUNTY 
CHOUTEAU  COUNTY 

Northern    Bank   of   Montana.   Big  Sandy 

First   National    Bank,   Geraldine 
TOTAL    FOR    COUNTY 
CUSTER    COUNTY 

First    National    Bank,   Miles   City 

First   Security    Bank   and   Trust   Company.   Miles  City 
TOTAL    FOR    COUNTY 

DANIELS   COUNTY 

Citizens  State   Bank.  Scobey 
TOTAL    FOR    COUNTY 
DAWSON    COUNTY 

Fairview   Bank,    Fairview 
First   National    Bank,   Glendive 
First   Security    Bank,   Glendive 
Montana   National    Bank,    Richey 
TOTAL    FOR    COUNTY 
DEER    LODGE   COUNTY 

First   National    Bank,   Anaconda 
First  Security    Bank,   Anaconda 
TOTAL    FOR    COUNTY 
FALLON   COUNTY 

Baker   National    Bank,   Baker 
Bank    of    Baker,    Baker 

TOTAL    FOR    COUNTY 
FERGUS  COUNTY 

Farmers   State    Bank,    Denton 
First   National    Bank,    Lewistown 
Northwestern    Bank,    Lewistown 
TOTAL    FOR   COUNTY 


CASH 

investments!  1) 

TOTAL 
HOLDINGS 

$      1,809 

30,746 

$   32.555 

S 
1 

0 
0 
0 

32.555 

32,590 

13,870 
$   46,460 

c 

100,000 

0 

100,000 

146.460 

6,799 

17,449 

13,870 

$   38,118 

$" 

0 

0 
100,000 
100,000 

138,118 

13,103 
$    13,103 

s" 

0 
0 

13,103 

2,897 
5,293 
5,000 
8,229 
7,953 
19,241 
$  48,613 

E 

0 
0 

100,000 

0 

30,000 

109,000 

239,000 

287,613 

7.753 
$      7,753 

1! 

100,000 
100,000 

107,753 

4,684 

6,462 

9,934 

8,630 

81,356 

92,765 

19,021 

116,322 

0 

$339,174 

0 

0 

0 

0 

1 .000.000 

1.550.000 

775.000 

100,000 

0 

33,425,000 

3,764,174 

4,991 

5.858 

$    10.849 

r 

0 
0 
0 

10,849 

39,781 

3,727 

$  43,508 

r 

0 
400,000 
400,000 

443.508 

9,610 
$     9.610 

r 

0 
0 

9,610 

7.768 

32.924 

8.508 

7.749 

$  56.949 

r 

0 
100,000 

0 
200.000 
300.000 

366,949 

7,783 

77,627 

S  85,410 

r 

0 
0 
0 

85.410 

11,857 

4,322 

$    16,179 

s" 

1 35.000 
40.000 

175,000 

191,179 

6,423 

27,480 

4.810 

S   38,713 

s 

0 

0 

0 
0 

38,713 
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STATE   OF   MONTANA 

SCHEDULE   OF   TREASURY   HOLDINGS 

AS  OF  JUNE   30,   1972 


FLATHEAD   COUNTY 

Flathead    Bank    of    Bigfork,   Bigfork 
Bank   of   Columbia    Falls,   Columbia    Falls 
Conrad   National    Bank,    Kalispell 
First   National    Bank,    Kalispell 
Valley    Bank   of    Kalispell,    Kalispell 
First   National    Bank,   Wfiitefisfi 
First  State   Bank,   Wfiitefish 
TOTAL    FOR    COUNTY 
GALLATIN    COUNTY 

Belgrade  State   Bank,   Belgrade 
First   National    Bank,   Bozeman 
Montana   National    Bank,   Bozeman 
Security    Bank   and  Trust   Company,    Bozeman 
Western    Bank   of    Bozeman,    Bozeman 
Manfiattan   State   Bank,   Manfiattan 
Security    Bank,  Three   Forks 
First  Security    Bank,   West   Yellowstone 
TOTAL    FOR    COUNTY 
GARFIELD   COUNTY 

Garfield   County    Bank,   Jordan 
TOTAL    FOR    COUNTY 
GLACIER   COUNTY 

First   National    Bank,   Browning 
Bank   of  Glacier  County,   Cut    Bank 
First   National    Bank,   Cut   Bank 
TOTAL    FOR    COUNTY 
GOLDEN    VALLEY    COUNTY 

No   bank   within   County 
GRANITE   COUNTY 

Flint   Creek    Valley    Bank,   Philipsburg 
TOTAL    FOR    COUNTY 
HILL  COUNTY 

Citizens   Bank   of   Montana,    Havre 
First   National    Bank,   Havre 
Farmers  and    Merchant   Bank,    Rudyard 
TOTAL    FOR    COUNTY 
JEFFERSON   COUNTY 

First   Boulder    Valley    Bank,    Boulder 
First   National    Bank,   Eureka 
Whitehall  State  Bank,  Whitehall 
TOTAL   FOR   COUNTY 
JUDITH    BASIN   COUNTY 
Basin  State   Bank,  Stanford 
TOTAL    FOR   COUNTY 
LAKE   COUNTY 

Security   State   Bank,   Poison 
Ronan  State   Bank,    Ronan 
TOTAL    FOR   COUNTY 
LEWIS  AND   CLARK   COUNTY 

Commerce   Bank   and   Trust   Company,   Helena 
First   National    Bank   and   Trust   Company,    Helena 
First  Security    Bank,   Helena 
Union    Bank   and   Trust  Company,   Helena 
First   Bank   of    Lincoln,    Lincoln 
TOTAL    FOR   COUNTY 
LIBERTY   COUNTY 

Liberty   Bank   of   Montana,   Chester 
TOTAL    FOR   COUNTY 
LINCOLN   COUNTY 

United   National    Bank,    Libby 
TOTAL    FOR   COUNTY 
MADISON   COUNTY 

First   Madison    Valley   Bank,  Ennis 
Bank   of  Sheridan,  Sheridan 
First   National    Bank,   Twin   Bridges 
TOTAL    FOR    COUNTY 
McCONE   COUNTY 

First   National    Bank,   Circle 
TOTAL   FOR   COUNTY 


CASH 

INVESTMENTSC' 

TOTAL 
HOLDINGS 

$          17,485 

27,427 

19,993 

5,272 

71,701 

37,257 

2,243 

$       181,378 

$ 

r 

s" 

0 
200,000 
25,000 
100,000 
100,000 
200,000 
115,000 
740,000 

0 
0 
0 
0 
0 
0 
0 
0 
0 

$       921,378 

10,404 

73,353 

5,381 

8,350 

5,107 

1 1 ,246 

13,356 

53,950 

$       181,147 

181,147 

8,930 
$            8,930 

S~ 

100,000 
100,000 

108,930 

41,902 

6,246 

35,236 

$         83,384 

r 

100,000 

100,000 

0 

200,000 

283,384 

0 

0 

0 

9,707 
$            9,707 

r 

0 
0 

9,707 

3,658 

52,732 

7,000 

$         63,390 

r 

0 
0 
0 
0 

63,390 

22,140 

1 1 ,342 

26,840 

$         60,322 

s" 

0 
0 
0 
0 

60,322 

13,223 
$          13,223 

r 

0 
0 

13,223 

33,434 

19,224 

$         52,658 

r 

0 
0 
0 

52,658 

132,031 

3,148,604 

67,464 

9,546,408 

18,126 

$12,912,633 

500,000 

1 ,000,000 

3,000,000 

2,500,000 

0 

$7,000,000 

19,912,633(2) 

14,250 
$          14,250 

1 

0 
0 

14,250 

6,970 
$            6,970 

r 
$" 

0 
0 

6,970 

17,902 

11,758 

7,024 

$         36,684 

25,000 

0 

25,000 

50,000 

86,684 

11,516 

0 

$          11,516 

$_ 

0 

11,516 
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STATE  OF   MONTANA 

SCHEDULE  OF   TREASURY   HOLDINGS 

AS  OF   JUNE   30.   1972 


CASH 


MEAGHER    COUNTY 

First    National    Bank,   White   Sulphur   Springs 
TOTAL    FOR    COUNTY 

MINERAL    COUNTY 

First   State   Bank    of    Mineral   County,  Superior 
TOTAL    FOR    COUNTY 
MISSOULA  COUNTY 

First   National    Bank,   Missoula 
First  State   Bank   of   Missoula,   Missoula 
Missoula   Bank   of   Montana,   Missoula 
Southside   National    Bank,   Missoula 
Western   Montana   National    Bank,   Missoula 
TOTAL    FOR    COUNTY 
MUSSELSHELL    COUNTY 

Montana    National    Bank,    Roundup 
First  Security    Bank,    Roundup 
TOTAL    FOR    COUNTY 
PARK   COUNTY 

First   National    Park    Bank,    Livingston 
First  Security    Bank,    Livingston 
TOTAL    FOR    COUNTY 

PETROLEUM   COUNTY 

No   bank    in    County 

PHILLIPS   COUNTY 

First   State    Bank,    Malta 
TOTAL    FOR   COUNTY 
PONDERA   COUNTY 

Farmers   State    Bank,   Conrad 
Pondera    Bank    of    Montana,   Conrad 
Valier   Bank   of   Montana,   Valier 
TOTAL    FOR    COUNTY 
POWDER    RIVER    COUNTY 

Powder    River    Company    Bank,    Broadus 
TOTAL    FOR    COUNTY 
POWELL   COUNTY 

Deer    Lodge   Bank   and   Trust   Company,    Deer    Lodge 
TOTAL    FOR   COUNTY 
PRAIRIE    COUNTY 
State    Bank,   Terry 

TOTAL  FOR  COUNTY 
RAVALLI  COUNTY 

Citizens  State   Bank,   Hamilton 
Ravalli   County    Bank,   Hamilton 
First  State   Bank,    Stevenville 
Farmers  State   Bank,    Victor 
TOTAL    FOR   COUNTY 
RICHLAND   COUNTY 

Fairview   Bank,    Fairview 
Richland   National    Bank,  Sidney 
Sidney    National    Bank,  Sidney 
TOTAL    FOR   COUNTY 
ROOSEVELT   COUNTY 

Culbertson  State   Bank,   Culbertson 
First  Slate   Bank,    Froid 
Citizens   First    National,   Wolf   Point 
Western   National    Bank,   Wolf   Point 
TOTAL    FOR   COUNTY 
ROSEBUD   COUNTY 

Cheyenne   Western    Bank,   Ashland 
First  State   Bank,    Forsyth 
TOTAL    FOR    COUNTY 
SANDERS   COUNTY 

First    National    Bank,   Plains 
First  State   Bank,   Thompson    Falls 
TOTAL    FOR    COUNTY 
SHERIDAN    COUNTY 

Montana   National    Bank,   Plentywood 
Security  State   Bank,   Plentywood 
TOTAL    FOR   COUNTY 


$ 

15.327 

$ 

15,327 

15,216 

$ 

15,216 

investments' 1' 


s 

0 

S 

0 

100,000 

S 

100,000 

58,394 

1.739 

181.055 

5,849 

15.122 


$ 

262.159 

6,762 
12,702 

$ 

19.464 

18,126 
6,366 

$ 

24.492 

20,208 


150,000 

0 

100.000 

100,000 

1,100,000 
$1,450,000 


0 

100,000 

$     100,000 


s 

20,208 

J_ 

0 

7,047 

0 

18,341 

0 

8,805 

0 

s 

34,193 

S 

0 

10,417 

100,000 

s 

10.417 

S_ 

100,000 

65.488 

250,000 

s 

65,488 

S 

250,000 

7.702 

0 

$ 

7,702 

$ 

0 

38.850 

0 

5.249 

0 

4,690 

100,000 

14,494 

100,000 

s 

63,283 

s 

200,000 

7.597 

0 

24.544 

300,000 

5,925 

0 

$ 

38,066 

s 

300,000 

1 1 .460 

100,000 

10.483 

0 

7,195 

0 

21.001 

0 

s 

50,139 

s 

100,000 

8,419 

0 

25,047 

100,000 

s 

33.466 

s 

100,000 

13,295 

0 

23,307 

0 

$ 

36.602 

s 

0 

4,851 

400,000 

27,291 

100,000 

s 

32,142 

$ 

500,000 

TOTAL 
HOLDINGS 


S    15,327 


115,216 


1.712,159 

19,464 

124,492 
0 

20,208 

34,193 

110,417 

315.488 

7.702 

263.283 
338,066 

150,139 
133,466 

36,602 
532,142 


-21- 


STATE   OF   MONTANA 

SCHEDULE   OF   TREASURY   HOLDINGS 

AS  OF   JUNE   30,   1972 


CASH 


SILVER   BOW  COUNTY 

First   Metals   Bank,    Butte 
First   National    Bank,   Butte 
Miners   Bank   of   Montana.   Butte 
Montana   National    Bank    of   Butte,   Butte 
TOTAL    FOR   COUNTY 
STILLWATER    COUNTY 

Montana   National    Bank,   Absarokee 
Yellowstone   Bank,  Absarokee 
Yellowstone   Bank,   Columbus 
TOTAL    FOR    COUNTY 
SWEET   GRASS   COUNTY 

Citizens   Bank   and   Trust   Company,    Big   Timber 
TOTAL    FOR   COUNTY 
TETON   COUNTY 

Citizens  State   Bank,   Choteau 
Dutton   State   Bank,    Dutton 
First   National    Bank,   Fairfield 
TOTAL    FOR   COUNTY 
TOOLE   COUNTY 

First  State   Bank,  Shelby 
Toole   County   State   Bank,  Shelby 
TOTAL    FOR    COUNTY 
TREASURE   COUNTY 

First    National    Bank,   Hysham 
TOTAL    FOR    COUNTY 
VALLEY   COUNTY 

First    National    Bank,  Glasgow 

First  Security    Bank,   Glasgow 

First   National    Bank,   Hinsdale 

TOTAL    FOR    COUNTY 

WHEATLAND   COUNTY 

The   Centinental    National    Bank,   Harlowton 
TOTAL    FOR   COUNTY 
WIBAUX   COUNTY 

First   National    Bank,  Wibaux 
TOTAL    FOR   COUNTY 
YELLOWSTONE    COUNTY 
First   Citizens   Bank,    Billings 

First    National    Bank   and  Trust  Company,    Billings 
Midland    National    Bank,   Billings 
Security   Trust   and  Savings   Bank,   Billings 
Valley   State   Bank,   Billings 
Western    Bank,   Billings 
Western  State   Bank,   Billings 
First  Security    Bank,    Laurel 
Yellowstone   Bank,   Laurel 
TOTAL    FOR   COUNTY 


INVESTMENTSd) 


TOTAL 
HOLDINGS 


95,779 

300,000 

67,391 

0 

5,046 

50,000 

30,206 

450.000 

$_ 

198,422 

2,897 

5,293 

1 1 ,604 

$_ 

800,000 

0 

0 
0 

$    998,422 

$ 

19,794 
17,704 

$ 

0 
0 

19,794 

s 

17,704 

14,335 

8,932 

13,143 

$ 

0 

0 
0 
0 

17,704 

$ 

36,410 
24,375 

s 

0 

36,410 

0 

5,440 

100,000 

$ 

29,815 
8,284 

$ 

100.000 
0 

129,815 

s 

8,284 

2,014 
24,742 

7,112 

$ 

0 

350,000 

0 

100,000 

8,284 

$ 

33,868 
13,485 

$ 

450,000 

483,868 

0 

$_ 

13,485 

14,170 

$ 

0 
200,000 

13.485 

$_ 

14,170 

2,699 

148,944 

45,143 

3,811 

4,630 

53,076 

5,000 

0 

29,414 

s_ 

200,000 

300,000 

0 

500,000 

2.000,000 

20,000 

200,000 

500,000 

0 

0 

214,170 

$ 

292,717 

$ 

3.520.000 

3.812.717 

TOTAL   TREASURY    HOLDINGS   IN  STATE   BANKS 


$15.816.219  $21.199.000 


$37,015,219 


CASH    INVESTED   IN   NEW  YORK  SHORT   TERM   MONEY    MARKET 
CASH    INVESTED    IN    U.S.  TREASURY   OBLIGATIONS 


32,000,000 


TOTAL   TREASURY   CASH    IN   BANK   AND    INVESTMENTS 

(1)  Investments   in   this  case   refers   to  Time  Certificates  of   Deposit   and    Repurchase  Agreements. 

(2)  The   Lewis  and  Clark  County   total   reflects  the  use  of  these  banks   in   the  State's  warrant  clearance  operations. 


$75.015.219 
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STATE  OF  MONTANA 
SUMMARY   OF  STATE   BONDED   INDEBTEDNESS 
FOR  FISCAL  YEAR  JUNE  30,  1972 


Debt 

Debt 

Debt 

Debt 

Outstanding 

Incurred 

Redeemed 

Outstanding 

June  30,  1971 

During  Year 

During  Year 

June  30,  1972 

GENERAL  OBLIGATION  BONDS 

State  Institution  Construction 


$      260,000 


TOTAL  GENERAL  OBLIGATION  BONDS        S       260,000 


0      S   145,000 


0      S   145,000 


S   115,000 


S   115,000 


LIMITED  OBLIGATIONS  &  REVENUE  BONDS 

State  Construction  •  Building 
Higher  Education  Construction  -  Building 
State  Compensation  •  World  War  1  Veterans 
State  Conservation  -  Water  Projects 

TOTAL  LIMITED  OBLIGATION 


&  REVENUE  BONDS 


36,616,000 

89,000 

1,999,000 

34,706,000 

57,668,240 

0 

1,381,070 

56,287,170 

1 ,320,000 

0 

260,000 

1 ,060,000 

29,500 

0 

2,500 

27,000 

$95,633,740 


89,000 


S  3,642,570 


392,080,170 


TOTAL  STATE  BONDED   INDEBTEDNESS 


$95,893,740 


89,000 


ANALYSIS  OF   OUTSTANDING   DEBT 
AS  OF   JUNE   30,   1972 


$   3,787,570 


$92,195,170 


RANGE  OF   INTEREST' 


0.00% 

to 

2.00% 

2.01% 

to 

3.00% 

3.01% 

to 

3.50% 

3.51% 

to 

4.00% 

4.01% 

to 

4.50% 

4.51% 

to 

5.00% 

5.01% 

to 

5.50% 

5.51% 

to 

6.00% 

6.01% 

to 

7.00% 

7.01% 

to 

8.00% 

8.01% 

to 

9.00% 
TOTALS 

%  OF   TOTAL 

OUTSTANDING 

STANDING    DEBT 

DEBT 

$   1,265,000 

1.4 

6,681,000 

7.2 

17,017,000 

18.5 

26,201,000 

28.4 

2,874,170 

3.1 

8,844,000 

9.6 

21,104,000 

22.9 

4,140,000 

4.5 

2,090,000 

2.3 

460,000 

.5 

1,519,000 

1.6 

892,195,170 

100.0 

AVERAGE    LIFE    (YEARS) 
OF   OUTSTANDING   DEBT 

23.2 
15.0 
11.3 
12.6 
22.0 
12.4 

6.4 
17.5 
19.8 
21.2 

8.6 


•Considers  face  value  coupon   rates.      Does  not  consider   interest  subsidies. 

NOTE:  The  average  life  of  outstanding  debt  was  derived  by  the  weighted  average  of  the  serial  maturity 
per  the  bonded  indebtedness  detail  schedule.  This  average  life  is  relative  to  the  average  maturity  of  the 
interest   rate  categorization   by   issue  of  the  outstanding  debt  at  this  reporting  date. 
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SCHEDULE   OF   AGENCIES  COMPRISING   THE   THREE 
BRANCHES  OF   MONTANA  STATE   GOVERNMENT 


Legislative   Branch 

Legislative  Auditor 

Legislative  Council 

Commission   on   Uniform  State   Laws 

Constitutional  Convention  Commission 

Constitutional   Convention 

Senate 

House 


Judicial   Branch 

District  Court  Judges 
Law   Library 

Revised   Codes  of  Montana 
Supreme  Court 


Executive   Branch 


FUNCTION:   General   Government 

County   Attorneys 
Governor's  Office 
Secretary  of  State 
State   Treasurer 
State  Auditor 
Attorney   General 
Department  of  State   Lands 
Department  of   Revenue 
Department  of  Administration 
Board   of   Examiners 
Merit  System  Council 

Department  of   Planning   &   Economic   Development 
Commission   on  Aging 
Veterans'  Welfare  Commission 
FUNCTION:      Economic  Development  and   Regulation 
Board   of   Hail    Insurance 
Board   of   Railroad   Commissioners 
State   Entomologist 
Sanitarians   Registration  Council 
Oepartment  of   Livestock 
Liquor  Control    Board 
Department  of  Agriculture 
Department  of    Business   Regulations 
County   Printing  Commission 
Board   of  Abstracters   Examiners 
Board   of  Architectural   Examiners 
State  Athletic  Commission 
State   Board   of  Chiropractic   Examiners 
Montana  State   Examining   Board   of  Cosmetology 
State   Board   of   Dental    Examiners 
State   Electrical   Board 

Montana   Board   of   Hearing  Aid    Dispensers 
Montana   Horse   Racing  Commission 
State   Board   of   Massage   Examiners 
Montana  State   Board   of  Medical   Examiners 
State   Board   of   Morticians 
Montana  State   Board   of   Nursing 

State   Board   of   Examiners  for   Nursing   Home  Administrators 
State   Board   of   Examiners   in  Optometry 
State   Board   of  Osteopathic   Examiners 
Montana  State   Board   of  Pharmacy 
Board   of   Plumbing   Examiners 
State   Board   of   Registration   for   Professional   Engineers 

and    Land  Surveyors 
State   Board   of  Public  Accountancy 
Real   Estate  Commission 
Board   of  Veterinary   Medical    Examiners 
Water   Well   Contractors   Examining   Board 
Board   of  Psychologists 

FUNCTION:      Education 

Superintendent  of  Public   Instruction 

Board   of   Education 

Office  of   the   Executive  Secretary  r^. 


FUNCTION:      Education   (Continued) 

University   ot  Montana 

Montana  State   University 

Montana  College   of  Mineral  Science   &  Technology 

Eastern   Montana  College 

Northern    Montana   College 

Western   Montana  College 

Agricultural    Experiment  Station 

Cooperative   Extension  Service 

School   for   the   Deaf   and   Blind 

Montana  Arts  Council 

Library   Commission 

Montana  Advisory  Council  for  Vocational  Education 

Historical   Society   Board   of  Trustees 

State   Board   of   Regents 
FUNCTION:  Health,  Social  Assistance,  &  Rehabilitation 

Board  of  Health 

Department  of  Institutions 

Boulder  River  School  and  Hospital 

Children's  Center 

Center  for  the  Aged 

Eastmont  Training  Center 

Galen  State   Hospital 

Mountain  View  School 

Pine   Hills  School 

Montana  State   Prison 

Swan   River  Youth   Forest  Camp 

Veterans'   Home 

Warm  Springs  State   Hospital 

Board   of  Pardons 

Board   of   Eugenics 

State   Board   of  Public  Welfare 

Division   of  Vocational    Rehabilitation 
FUNCTION:      Labor  and   Employment 

Board   of  Administration    (PERS) 

Teachers'   Retirement   Board 

Labor  Standards   Division 

Employment  Security   Division 

Workmen's  Compensation   Division 
FUNCTION:      Natural   Resources  and   Recreation 

State   Fish   and   Game  Commission 

Department  of   Natural    Resources  &  Conservation 

Environmental   Quality  Council 
FUNCTION:      Public  Safety 

Highway   Patrol    Board 

Passenger  Tramway  Safety   Board 

Adjutant  General 

Civil   Defense  Agency 
FUNCTION:      Transportation 

Registrar  of   Motor   Vehicles 

Highway  Commission 

State   Motor   Pool 
Aeronautics  Commission 


GLOSSARY 

>FUND  —  An  independent  fiscal  and  accounting  entity  with  a  self-balancing  set  of  accounts  recording  cash  and/or 
other  resources  together  with  all  related  liabilities,  obligations,  reserves,  and  equities  which  are  segregated  for  the 
purpose  of  carrying  on  specific  activities  or  attaining  certain  objectives  in  accordance  with  regulations,  restric- 
tions or  limitations.  Those  funds  utilized  by  the  State  of  Montana  are  defined  below. 

GENERAL  FUND  —  The  General  Fund  consists  of  all  monies  deposited  in  the  State  Treasury  which  are  available 

to  defray  the  general  cost  of  State  government  and  which  do  not  fall  into  one  of  the  funds  enumerated  below. 

EARMARKED  REVENUE  FUND  -  The  Earmarked  Revenue  Fund  consists  of  monies  from  State  sources 
deposited  in  the  State  Treasury  which  are  to  be  specifically  used  for  the  purpose  of  defraying  costs  of  a  par- 
ticular activity  of  State  government. 

SINKING  FUND  —  The  Sinking  Fund  consists  of  monies  deposited  in  the  State  Treasury  for  the  payment  of 
principal  and  interest  and  accumulation  of  reserve  for  bonded  or  other  long-term  indebtedness. 

FEDERAL  AND  PRIVATE  REVENUE  FUND  -  The  Federal  and  Private  Revenue  Fund  consists  of  all  monies 

deposited  in  the  State  Treasury  from  Federal  and/or  private  sources,  including  trust  income,  which  are  to  be 
used  for  the  operation  of  State  government. 

FEDERAL  AND  PRIVATE  GRANT  CLEARANCE  FUND  -  The  Federal  and  Private  Grant  Clearance  Fund 
consists  of  all  monies  deposited  in  the  State  Treasury  from  Federal  and/or  private  sources,  including  trust 
income,  which  the  State  disburses  to  persons,  associations  or  units  of  local  government. 

BOND  PROCEEDS  AND  INSURANCE  CLEARANCE  FUND  -  The  Bond  Proceeds  and  Insurance  Clearance 

Fund  consists  ot  monies  deposited  in  the  State  Treasury  obtained  from  the  sale  of  bonds, certificates  of  indebt- 
edness, or  similar  obligations  and,  also,  monies  indemnifying  the  State  for  loss  or  damage  of  property. 

REVOLVING  FUND  —  The  Revolving  Fund  consists  of  monies  used  to  defray  reimbursable  expenditures  and/or 

supply  working  capital  for  enterprise-type  operations. 

TRUST  AND  LEGACY  FUND  —  The  Trust  and  Legacy  Fund  consists  of  monies  deposited  in  the  State  Treasury 
which  the  State  administers  as  a  trustee  pursuant  to  law  or  a  trust  agreement  restricting  the  use  of  money  for  a 
specified  purpose  and  prohibiting  the  expenditure  of  the  principal  for  a  period  of  at  least  five  years. 

AGENCY  FUND  —  The  Agency  Fund  consists  of  monies  deposited  in  the  State  Treasury  which  are  held  first  by 
the  State  as  a  custodian  or  agent  and  includes,  but  is  not  limited  to,  monies  held  for  the  purpose  of  paying 
insurance  or  retirement  benefits,  monies  arising  from  lost  or  unclaimed  property,  and  other  monies  of  a 
similar  nature. 

iREVENUE  IDENTIFICATIONS 

LICENSES  AND  PERMITS  —  Charges  levied  on  individuals  or  corporate  entities  to  conduct  specif ied  activities 
loi  d  specified  pei  lod  of  time.  Proceeds  from  licenses  and  permits  are, generally,  expended  for  purposes  related 
to  the  activities  for  which  the  subject  license  or  permit  was  issued. 

TAXES  —  Compulsory  charges  levied  by  the  State  based  on  the  value  of  properties,  earnings,  services,  production 
01  products  for  the  purpose  of  financing  services  to  the  general  public.    Amounts  levied  are  generally  contin- 
gent upon  the  variable  magnitude  of  that  which  is  being  taxed. 

SERVICE  FEES  —  A  charge  assessed  by  the  State  for  rendering  specific  services  to  individuals,  groups  of  indivi- 
duals, or  corporate  entities.  Fees  assessed  are  usually  designed  to  recover  the  costs  of  providing  the  subject 
services. 

INVESTMENT  INCOME  —  Earnings  resulting  from  the  investment  of  State  resources. 
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FINES  -  Assessments  made  against  individuals  resulting  from  the  violation  of  criminal  statutes.  Not  included 
are  fines,  penalties,  or  assessments  wherein  civil  or  administrative  laws  have  been  violated. 

REIMBURSEMENTS  -  Recovery  of  amounts  necessarily  expended  by  the  State  to  provide  needed  services  to 
non-state  governmental  agencies,  individuals  or  corporate  entities  wherein  the  recovery  was  planned  or  antici- 
pated at  the  time  the  expenditure  was  made.  Not  included  are  the  recovery  of  amounts  erroneously  expended 
or  expended  as  a  convenience  to  others  (expenditure  abatements). 

SALE  OF  DOCUMENTS,  MERCHANDISE,  AND  PROPERTY  -  Proceeds  derived  from  the  sale  of  State-owned, 
controlled,  or  manufactured  articles. 

RENTALS,  LEASES,  AND  ROYALTIES  -  Amounts  derived  from  State-owned  or  controlled  property  used  by 
others  under  contracturai  agreement  on  either  a  long-term  (lease)  or  short-term  (rental)  basis  or  on  a  revenue 
sharing  basis  (royalties). 

FIDUCIARY  AND  TRUST  -  Monies  received  by  the  State  to  beheld  and/or  disbursed  by  the  State  in  a  custodial 
capacity.  Disbursements  are,  by  statute  or  agreement,  limited  to  specified  purposes  and  monies  received  may 
not  be  used  otherwise. 

MISCELLANEOUS  INCOME  -  Amounts  received  by  the  State  which  are  not  accurately  identified  under  any 
other  income  classification  and  are  not  in  sufficient  magnitude  to  justify  the  establishment  of  a  separate 
income  identification  group. 

GRANTS,  GIFTS,  BEQUESTS,  AND  DONATIONS  -  Monies  received  by  the  State  to  be  used  as  specified  to 
support  State  operations. 

INTRA-STATE  SERVICES  RECEIPTS  -  Monies  received  from  other  State  accounting  entities  wherein  an 
expenditure  has  been  recorded  by  the  paying  agency.  Thus  the  receiving  agency  must  not  record  an  expend- 
iture when  this  money  is  disbursed  or  an  overstatement  of  expenditures  will  result. 

(EXPENDITURE  IDENTIFICATIONS 

PERSONAL  SERVICES  —  Expenditures  for  services  of  individuals  performing  in  an  occupational  environment 
for,  and  under  the  direction  of,  the  State  of  Montana.  Included  are  salaries,  hourly  wages,  and  employee 
benefits. 

OPERATING  EXPENSES  —  Expenditures  for  supplies,  materials,  and  services  necessary  for  the  operation  of 
State  government. 

EQUIPMENT  —  Expenditures  for  the  purchase  of  equipment  and  livestock  not  capitalized. 

CAPITAL  OUTLAY  -  Expenditures  for  the  purchase  of  land,  buildings,  or  improvements  to  include  the  con- 
struction of  new  structures  and  fixtures,  major  renovations,  and  additions. 

LOCAL  ASSISTANCE  —  Expenditures  by  the  State  to  units  of  local  government  (counties,  cities,  towns,  or 
sub-divisions  thereof)  to  be  used  by  them  without  specific  restriction. 

GRANTS  -  Expenditures  of  funds  derived  from  various  sources  to  a  variety  of  recipient  entities  to  be  utilized 
by  them  as  stipulated  in  the  grant  instructions. 

TRANSFERS  AND  REFUNDS  -  Disbursemental  transfers  of  funds  to  other  State  accounting  entities  and 
refunds  of  monies  previously  collected  by  the  State. 

DEBT  SERVICE  -  Expenditures  relative  to  the  retirement  of  long-term  debts. 
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